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GSNA Presents Second Counterfeit Seminar 



GSNA President. Archie A. Biack, presents $1,000 check to Ed Fleischmann and Pedro Col¬ 
lazo of the American Numismatic Association Certification Service. The donation 
represented proceeds after expenses from a two-day counterfeit detection seminar con¬ 
ducted by ANACS and sponsored by GSNA at the Landmark Inn. Woodbridge New Jersey 
on September 13th & 14th. 

PRESIDENT CALLS FOR 
NOMINATIONS OF OFFICERS 
FOR GSNA 

In accordance with the Bylaws 
(art. VI, Section I) of the Garden 
State Numismatic Association, 
Inc., GSNA President, Archie Black 
has called for nominations of of¬ 
ficers for the 1981 - 1983 term. 
“Nominations may be submitted in 
.writing to the Secretary (Ed Smith, 
PO Box 70, Kenvil, NJ 07847) by 
any member entitled to vote, OR, 
nominations may also be solicited 
and accumulated by any member 
in good standing that is desirous 
of holding an elected office. All 
nominations shall be forwarded to 
the Secretary, no later than 
December 31, 1980.’’ 
“Nominations from member 
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Fifty-three sleepy-eyed 
numismatists converged on the 
Landmark Inn, Woodbridge 
Township, on a recent foggy Satur¬ 
day morning. 

They emerged the following 
evening, notebooks packed with 
facts and figures on one of the 
most potentially threatening 
aspects of coin-collecting 
-counterfeits. 

Their expert guides through the 
maze of coins were Ed 
Fleischmann, of the American 
Numismatic Association Certifica¬ 
tion Service, and his assistant, 
Pedro Calazzo. 

It was the second such seminar 
to be offered by the Garden State 
Numismatic Association. 

The collector who can’t be 
bothered by an in-depth study of 
coins should give thought to the 
fact that many dealers attended 
the seminar, with some coming 
from Ohio, Virginia, North 
Carolina, Pennsylvania, Connec¬ 
ticut and New York. If the men feel 
they don’t know enough, the 
amateur collector really has a long 
road to travel before reaching ad¬ 
vance status. 

Fleischmann estimates that 25 
to 35 percent of the coins sent to 
ANACS’ Colorado Springs head¬ 
quarters prove to be counterfeit, 
but he cautions against making 
too much out of that figure. “Many 
ot the coins sent to us are 
suspicious to begin with and 
they’re sent to us to confirm or re¬ 
ject that suspicion,” he said. 

He feels that about 10 percent of 
all coins are counterfeit. 

Ten percent is a high figure 
when one considers that there are 
many thousands of coins in the 
collecting community. Also, even 
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PRESIDENT’S REPORT 


Well, the convention has been 
over for more than 3 months, but 
GSNA’s activities haven’t slowed 
any. As the page one story in this 
issue reports, the ANACS seminar 
was well received by the 47 par¬ 
ticipants and GSNA officers in at¬ 
tendance. Ed Fleischmann was 
simply superb with his counterfeit 
detection presentation and all in 
attendance were impressed with 
the depth of Ed’s knowledge and 
devotion to ANACS. Ed thought so 
much of Garden State, the HE even 
joined the association! 

I’m pleased to report that GSNA 
continues to support A.N.A. pro¬ 
grams and fund drives. As you 
know, in August, GSNA became 
just the 17th A.N.A. Life Member 
Club in A.N.A.’s history. Since 
then, we’ve donated $100 towards 
the new ANA Headquarters 
Building addition; $1,000 to 
ANACS; and $500 for shelving to 
the ANA Library expansion, in 
memory of Vai Pasvolsky. I would 
hope that individual GSNA 


members who also belong to ANA 
will see fit to support these wor¬ 
thwhile programs and give just a 
little bit back to the wonderful hob¬ 
by we all enjoy so much. 

I have called for nominations of 
officers to serve our association 
for the 1981-83 term. Please return 
your nomination form prior to the 
December 31st deadline. If you are 
interested in holding an office in 
the state association, I invite you 
to make that fact known and to 
solicit two individual’s and two 
member club’s nominations in 
order to get your name on the 
ballot in 1981. ALL posts expire in 
1981 and only the President cannot 
be re-elected to the same position, 
as per the Bylaws. 

In addition to the Grandaddy 
ANA Convention in Cincinnati, I’ve 
also visited the following annual 
shows of the GSNA member clubs 
since our annual Cherry Hill con¬ 
vention that ended August 3rd, and 

Continued on Page 4 


GSNA 
Club News 

ISRAEL NUMISMATIC SOCIETY 
OF NEW JERSEY 
CM #007 

Following a mandate from the 
membership, the Board voted 
unanimously to change the 
meeting location back to B’nai 
Jeshurun at 1045 So. Orange 
Avenue, Short Hills, New Jersey 
07078. Since this is not a free 
meeting location and in view of 
escalating costs, the Board found 
it unanimously necessary to in¬ 
crease the annual dues to $7.50 
per year. This is the first increase 
in dues since the club was found¬ 
ed nine years ago. The club year 
runs from September to 
September. 

ISRAEL NUMISMATIC SOCIETY 
OF CENTRAL JERSEY 
CM #008 

Steps are being taken at the pre¬ 
sent time, for INSCJ to get I.R.S. 
Tax Exempt Status as an educa¬ 
tional organization. What this 
means is that, eventually, the 
newsletter will be mailed for 3.5*! 
This will also mean that you can 
make a donation of cash or mer¬ 
chandise to the club; if accepted, 
the donor would then have a bona 
fide income tax deduction. 

While our year end hasn’t quite 
arrived yet, we will accept your $3 
dues for 1981 at this time. 

INSCJ recently received a cer¬ 
tificate from Shaare Zedak 
representing 5 shares for a dona¬ 
tion received in our honor from 
Morris Bram. This was done for our 
suggestion to send out sufficient 
donor envelopes to the clubs for 
enclosure with the mailings to 
their respective memberships. 

THE CURRENCY CLUB 
OF CHESTER COUNTY 
CM #021 

The president’s letter outlining 
attendance and activities was read 
to the membership and his items 
discussed. It was felt by the 
members in attendance that the 
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NEW JERSEY NUMISMATIC JOURNAL 
(NJNJ) IS THE OFFICIAL QUARTERLY PUBLICATION OF THE 
GARDEN STATE NUMISMATIC ASSOCIATION 
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G.S.N.A. 

Membership Report 

The Executive Board extend a warm 
welcome to the following new members. 

List of regular members which 
have joined since publication of 
the Third Quarter of NJNJ, 1980. 

REGULAR MEMBERS 

R-524 Mark C. Ceres 
R-525 Tom Culhane 
R-526 Ed Fleischmann 
R-527 Betty R. Hann 
R-528 Douglas Baliko 
R-529 C.S. Catapano 
R-530 Irwin Gerstenfeld 
R-531 Doug Martin 
R-532 Louis Sandor, Jr. 

R-533 John E. Earle 
R-534 James W. Pollack 
R-535 Thomas H. Sebring 
J-536 Bill Renz 
R-537 Mark Astroff 
R-538 William H. Carter 
A-539 Vera Leslie Charter 
R-540 Henry J. Varlaro 

LIFE MEMBERS 

LM-215 Paul Padget 
LM-216 Brian G. Kestner 
LM-217 Warren C. Evans 

NEW CLUBS 

C-53 New Jersey 

Exonumia Society 


PRESIDENT’S REPORT 

Continued from page 3 


I have personally met many more 
of our Regular and Life members; 
In September, the Ocean County 
Coin Club Show - Point Pleasant; 
the Cape Coin Club show in 
Wildwood; the Walking Liberty 
Club Show - New Egypt. In Oc¬ 
tober, the South Jersery Coin Club 
Show - Vineland; The Hackettsown 
Coin Club Show; and Essex Coun¬ 
ty Coin Club Show. In November, 
The Forks of the Delaware Show 
-Easton, PA. I can’t get to all of 
them unfortunately, and if I’ve 
missed yours I’m truly sorry. As the 
old Brooklyn Dodgers used to say, 
“wait ’till next year.” 

In The Works Department: A 
GSNA information booklet is 
presently being prepared for 
distribution to the membership. 
Our annual calendar is being com¬ 
piled and Jim Brandt has sent out 
a questionnaire to the clubs for 
their 1981 activity and show dates. 
GSNA Bylaws have been revised 
and booklets are being printed for 
distribution before year’s end. 
General Show Chairman, John 
Harris, reports that bourse con¬ 
tracts have been mailed for our 
1981 convention....and the beat 
goes on. 

A circulating silver dollar 
gathers no tarnish. 

Happy hunting, 

Archie 


CLUB NEWS 

Continued from page 3 

souvenir sheet should have a 
$10.00 obsolete note from Chester 
County Since it was the club’s 
tenth anniversary. This was voted 
on and passed unanimously. 

The president urged that com¬ 
mittee members submit their writ¬ 
ten reports at the October meeting 
so that the book can be con¬ 
solidated since time is running 
short. 

The membership discussed the 
book further and felt that the hard 
cover was too expensive and 
therefore it was voted unanimous¬ 
ly that the book be placed in a soft 
cover with limited advertising. The 
advertisments are to be only full 
page in size. 

The membership felt that we 
should subscribe to the Currency 
Newsletter and it will be 
distributed to the membership 
with the monthly meeting by a ther¬ 
mofax duplication. 

All members were requested to 
choose a book on currency and 
review it and write a short critique 
for use in the anniversary book. All 
members are asked to do this. The 
book review need not be lengthy 
and will be edited so that the writer 
does not have to be concerned 
about the English language. 

All members present were given 
a souvenir of a wooden cover from 
the brick of notes by John Lamont. 

KENT COIN CLUB 
CM #024 

The annual show of the club is 
now history and it’s not a bad idea, 
perhaps, to summarize the ‘big 
event’. The affair went off well, 
although there were probably a 
few things that could be com¬ 
mented on. One item of concern of 
the Board of Directors was the lack 
of attendance, as the 1980 show 
had fewer than any previous show. 
It was obvious that even a number 
of our own members didn’t attend 
the show, which is an indication 
that there is a definite lack of in¬ 
terest. It’s quite true that the atten¬ 
dance at many shows during this 
year have been poorly attended, 
but when members don’t support 
their annual ‘fund raiser’, 

Continued on page 8 



APPLICATION FOR MEMBERSHIP 

(INDIVIDUAL) 


)taXju 

NUMISMATIC 
ASSOCIATION 

Print Name _.. 

Home Address__ 

Mailing Address ___ _ 

City ____ State 

Numismatic Membership, ANA No. 
Sponsored By 


Individual Membership $5.00 Club Membership $10.00 Junior $3.0C 

Life Member $100.00 Club Life Membership $200.00 Associate Member $1.00 

Application Fee Must Accompany This Application 


Occupation 
Phone 
Phone 
Zip Code 
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New Jersey Tokens, Medals 
& Wooden Nickels 


New Jersey Coin Clubs Convention 

GARFIELD COIN CLUB—HOST 
At The PATERSON Y.M.C.A. - 128 Ward Street, Paterson, N. J. 

All Day - Saturday, March 26th, 1960 

Auction, Bourse, Exhibition — Registration and Wooden Nickels 
Come & exhibit for awards-Meet your favorite dealer on your terms 
ALL WELCOME, YOUNG AND OLD 
One block from the Erie Railroad Station - One block from the Bus 
Te rm i n al to N. Y. - A couple of blocks from the Garden State Pkwy. 
AMPLE PARKING ACROSS THE STREET. 

FOR INFORMATION CONTACT — 

JAMES A. BROWN, Co-Chairman %\ 

227 WAVERLY AVENUE °° <ay\ 

NEWARK, NEW JERSEY^^>^, 

s- 

O' W; -a. .eU 3 


By Gary Patterson R-293 

I "Plan te attend . . . 


THE ANNUAL 
NEW JERSEY COIN CLUB 
CONVENTION 




c»S. - V>°>>, 


Exhibits - Bourse - Auction 
SATURDAY - 9 a. m. to 10 p. m. 

APRIL 22nd, 1961 

ELK'S CLUB-Middlesex Ave., Route 27 
METUCHEN, NEW JERSEY 



In 1958 The Newark Coin Club 
under its President, James Brown 
started the “State Coin Club 
League.” A Federation whereas 
Coin Clubs of New Jersey could get 'x****™^ 

together and have a State Convention each year. The idea was a good 
one but it only lasted two years. 


MIDDLESEX COUNTY COIN CLUB 
Host 

AUCTION AND CATALOG WRITE - NORMAN PULLEN 
(CENTRAL JERSEY COIN AND SUPPLY CENTER) 

214 S. BROAD STREET, TRENTON, N. J. 

EXHIBIT AND BOURSE CASES WRITE 
PHILIP ROSENBAUM, Chairman 
1544 WALTON AVE., N. Y. C. 52, N. Y. 


In 1960 The Garfield Stamp & Coin Club (Now Garfield Coin Club) was 
the host club. The following year The Middlesex County Coin Club was 
the host. 


Out of these two shows came a wooden nickel and an encased cent. 



WOODEN NICKEL IS 38MM WITH BLACK LETTERS. ENCASED CENT IS 35MM ALUM. WITH 1961D LIN¬ 
COLN CENT. 
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We Buy ANY Size Coin Collection... 

No Collections Too Large 
Or Too Small! 

• 

We Handle ALL Investment Portfolio and 
Keough Plans for Corporations and Individuals 

• 

International 
Coins Unlimited, Inc. 

(Formally Dave’s N.E. MINT, INC.) 

1825 Cottman Phila, Pa. 19111 
(215) 745-4900 (215) 745-4901 

GSNA LM 61 

V_ 


f -- 

BOUND BROOK 
COIN AND STAMP 

coins and stamps 
bought and sold 
APPRAISALS - 
Satisfaction Guaranteed 


JOSEPH KEMPROWSKI 
LM, ANA, GSNA, and DNA 

219 E. MAIN STREET 
BOUND BROOK, NEW JERSEY 08805 
(201) 469-6530 

i ^ 


r ----———\ 

MEMBER OF ANA, GSNA, HCC 

SINGLE COINS OR COLLECTIONS 
BOUGHT - SOLD - TRADED 

ED SMITH 

Numismatist 

Specializing in Official Inaugural Medals 
and U.S. Type Coins 

P.O. Box 70 • Kenvil, N.J. 07847 
Tel: after 6:00 p.m. 201-584-4446 
WANT LISTS FILLED 

v J 


ADDRESS UNKOWN 

We have received undeliverable mail from several 
of our members. I am asking any member who 
knows the current address of any “unknown” 
member to write to the Secretary so our mailing 
list can be updated. 

REGULAR MEMBERS LIFE MEMBERS 

C. Fitzpatrick R-31 David L. Keeffe LM-019 
P. Mouland R-103 Richard DeLoughy LM-128 
J.E. Martinez R-114 

ED SMITH, Secretary 
P.O. Box 70, Kenvil, N.J. 07847 







VALUES AND RARITY OF 
THE LINCOLN CENT 

By Stan Adelman - GENA LM-157 



Very little has been written 
about the Lincoln cent, especially 
in mint state 65 condition. No¬ 
where with the exception of one or 
two small newspaper type of 
releases have MS-65 prices been 
seen or published for the public. 
These publications also do not 
agree on prices in most category. 
Part of the reason is that the Lin¬ 
coln cent is probably one of the 
hardest coins to grade properly 
since most dealers and collectors 
do not agree on what mint state 65 
should look like. Since new terms 
will be used in these descriptions, 
it is best to define them here. 

“High Relief - All raised features 
are extremely full in definition with 
no apparent weaknesses of any 
type. 

“Original Red” - Color and strike - 
as originally struck by individual 
mints. 

“Full Strike” - All features in¬ 
cluding wheat stalks, lettering, 
numbers, and figures, and in most 
causes full whiskers or full beard 
are boldly struck in extreme high 
relief. 

“Well or Above Average Strike” 
-All features are struck up and very 
well defined in sharpness (no extr. 
high relief). 

“Micro fly specks” - Carbon 
build up on coin which almost can¬ 
not be seen with the naked eye. 

Since all mint issues show dif¬ 
ferent colors, standardization of 65 
grade is almost impossible. No 
carbon fly specks, should be seen 
in order to grade MS-65. This : 
author will attempt to provide a 
genera! guide for buying-selling 
and grading through the year 1928. 
1909- 

This yearly series is relatively 
easy to locate in MS-65 condition. 


Note: Color will appear from a 
grainy light yellow-orange to a fully 
toned dark orange. Prices: 
1909...$11 $16, VDB...$10-$15, 
“S”...$100-$170, S-VDB...$600-$900. 

1910 - 

Both coins in this series can be 
found easily, however, note that 
the “S” in full MS-65 seems to be 
disappearing at a fast rate. Note: 
Color will appear similar to the 
1909 series. Prices: 
1 9 1 0 - “ P ”... $ 1 1 - $ 1 5 , 
“S”...$100-$175. 

1911 - 

This series is getting more dif¬ 
ficult to locate in MS-65. All mint 
coins of this date are usually well 
struck. Full strikes will bring a rare 
premium. Note: “P” and “D” are 
similar in color to the 1909 series 
with the “S” appearing from a 
yellow-gold tone to a light to 
medium shade of brick red. Prices: 
“P”...$16-$26, “D”...$2204285, 
“S”...$2804400. 

1912- 

The “P” is getting more difficult 
to find since many have been dip¬ 
ped and cleaned. “D” and “S” 
coins are usually found weakly 
struck. Again, full struck pieces 
will bring a real premium in price. 
Note: “P” and “S” mints usually 
appear from the yellow tone to a 
light pink shading on a dark red 
surface. “D” normally appears 
from a golden tone to a medium 
brick red. shade. P-rfces: 
“P”,..416420, “D”...$1904260, 
“S”...$2304290. 

1913- 

“P” and “0” are easily located 
with a minimal amount of sear¬ 
ching. “S” has become extremely 
difficult to locate. Again, this. 
series has been cleaned and dip¬ 
ped excessively. Note: Color for 
this yearly series ranges from a 
light to a medium yellow tone. 
Prices: “P”..413420, 

“D”...$1454195, “S”..43504485. 

1914- 

“P” in original red are hard to 
locate as many were struck on the 
same type plankets as the “S”. 



“D” & “S” are very rare to locate in 
MS-65. This author believes that 
the “S” is the most difficult of all 
Lincolns to locate in MS-65 except 
for the 22-“P”. Note: “P” have been 
found to range in color from a light 
golden to a medium orange-red 
brick. “D” are mostly found in a 
light to medium golden toning. “S” 
are almost impossible to define in 
color due to the off-alloy planket 
used from most strikes. This 
author has seen only five full 
original reds in the last ten years. 
General color for most “S” range 
from a light white-pink to a more 
subtle dark redish brick. Prices: 
“P”...$100-$200, “ D ”... $140042200, 
“S”...$190043000. 

1915 - 

“P” and “D” are easy to locate 
with the “S” almost impossible to 
find. Full strike “S” will bring a real 
premium in price as they are 
almost as rare as the 14-S. Color: 
“P” & “D” are found in light golden 
to a dark golden tone. “S” is seen 
from a medium to a dark golden- 
orange. Prices: “P” & 

“D ”.. .$2004295, “S ”.. .$3954595. 

1916 * 

“P” are fairly easy to locate 
whereas the “D” and “S” are get¬ 
ting quite hard to locate. Weak 
strikes are common in all Denver 
and San Francisco issues. Full 
strikes will bring a strong price.. 
Color: “P”, “D” and “S” are all 
found from a light golden shade to 
a darkish red brick. Prices: 
“P”..413418,.. “D”...$1504200, 
“S”...$1854250. . 

1917 - 

All issues of this date are get- 

Continued on page 10 




CLUB NEWS 

Continued from page 4 

something’s wrong! . 

The show produced sufficient 
operating funds to carry the club 
through the next year, and despite 
the fact we produce a well organiz¬ 
ed show, the dealers need the op¬ 
portunity to sell their wares to en¬ 
tice them to return the following 
year. The number of exhibits and 
cases on display was also down 
from previous years, but we still 
managed to set out some attrac¬ 
tive displays for those who did at¬ 
tend. Winners of this year’s awards 
went to Kenny Green who took the 
Albert Andersen Memorial Award 
for Best in Show for Junior Ex¬ 
hibits. The Albert Biggs Memorial 
Award for Senior Best in Show 
went to Bill Horton of Franklin, 
New Jersey. Other Senior winners 
were Tom Sebring (1st Place), 
Glenn Thompson (2nd Place), and 
Jim Brandt (3rd Place). The non¬ 
winners were presented Apprecia¬ 
tion Awards by the Exhibits Chair¬ 
man Larry Howard. 

The Education Forum was MC’d 
by President Doug Moore and at¬ 
tended by thirty five members and 
guests. The speakers this year 
were Jim Brandt and Tom Sebring, 
with Mr. Brandt discussing “Varie¬ 
ty Collecting” as one interesting 
way of becoming a numismatist. 
Mr. Sebring gave a very interesting 
talk on the recovery of coins and 
artifacts from various sunken 
ships that covered a period of 
many, many years. We are indeed 
indebted to both gentlemen for 
making the trip to Dover to give us 
very excellent talks and making 
our forum the success that it was. 
We would also like to thank them 
for making the effort to bring along 
their exhibits. 

The raffle ticket sales went well 
with support from sellers such as 
Steve Taylor (150 sales), Tom 
Reynolds (130), Doug Moore (120) 
and several others. A more com¬ 
plete list will be published later, 
but we did want to say thanks to 
those who did help out the club by 
their efforts. The club did show a 
nice profit. 

THE NEW JERSEY 
EXONUMSA SOCIETY 
CM #53 

Our initial attempt to organize 


this group in 1979 wasn’t very suc¬ 
cessful, but the results of our 1980 
me%ting are quite encouraging. We 
now have a total of 43 members, a 
slate of dedicated officers and a 
journal that should prove in¬ 
teresting to all New Jersey collec¬ 
tors. 

My sincerest thanks go out to 
the Garden State Numismatic 
Association and Archie Black for 
providing us with the publicity, the 
meeting room at the Cherry Hill 
Convention, plus the advice and 
encouragement he was so 
generous with. 

I would also like to thank all the 
officers and ail those who par¬ 
ticipated in the Cherry Hill 
meeting. You all played a very im¬ 
portant part in getting this group 
organized. I salute you all. 

Although we are off to a great 
start, we still have a long way to go 
before we can rest on our laurels, 
so I urge each member to make an 
effort to enroll at least one fellow 
collector during the balance of 
1980. 

If you’re a member of a local 
coin club, let your fellow members 
know about our new group. As 
President, I pledge to do my best to 
make this an outstanding 
organization, but I will need 
everyone’s help. If you have any 
suggestions, questions, or com¬ 
plaints, please don’t hesitate to br¬ 
ing them to my attention. 

Best regards, 

AI Zaika 

COUNTERFEIT 

SEMINAR 

Continued from page 1 

one false coin can cost the un¬ 
suspecting dealer or customer a 
fortune. And more than one collec¬ 
tor has been stunned when, after 
years of treasuring a coin, he’s told 
it is worthless. 

But the real expertise is in 
developing a sense of whether 
you’re looking at a flaw that took 
place in the manufacturing pro¬ 
cess at the mint or whether the 
change was by accident or 
deliberate at a later date. 

During the 2 day seminar 
Fleischmann emphasized not only 
the importance of really looking at 
a coin, but of not turning down a 
coin because it has what the 
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viewer thinks is a defect. That 
“defect” could actually prove 
authenticity. 

Some of the general points 
made by Fleischmann at the 
seminar were: 

• Develop a good set of records on 
what’s normally seen on genuine 
and fake coins of a particular year. 
(The collector of a particular 
series, say the Morgan^dollar, will 
probably develop mor| expertise 
than the collector of everything.) 

• While it doesn’t hurt-To check 
mint marks and edges, as many 
collectors do, it’s far more impor¬ 
tant to look at lettering, the texture 
of a coin’s field, and protected 
areas of a coin - areas that are 
within or surrounded by raised 
areas, such as the nostril or inner 
ear of the person depicted. 

• Learn to distinguish die 
polishing marks made at the mint 
from tooling gouges made in 
counterfeiting. (Learning to do that 
isn’t difficult, but is best done by 
actually looking at coins rather 
than reading about them.) 

• The presense or absence of any 
one detail doesn’t necessarily 
mean a coin is good or bad. (The 
collector has to develop a profile 
on a coin.) 

•True damage to a coin happens 
at random. (Flaws showing up at 
the same spot for different years 
-repeating dents, for example - are 
strong indications of fakery.) 

• Raised defects are usually larger 
than depressions and are more 
easily seen with low-power 
magnifiers in low lighting condi¬ 
tions. 

• Alterations, such as false mint 
marks, tend to show up with silver 
dollars and lesser denominations. 
Outright counterfeiting takes 
place more often with gold coins, 
but don’t let that thought put you 
off guard when dealing with other 
coins. 


NOTICE 

Several Clubs are not paid 
up for 1981. Don’t lose out 
on GSNA provided benefits 
by letting your membership 
lapse. Send your dues in 
now to be eligible for calen¬ 
dar listing. 



SECURITY VITAL TOPIC 


This week, let’s talk about 
security. Now, I am not going to 
talk about buying locks for your 
doors, or putting in an alarm 
system, or getting a post office 
box so no one will know where you 
live. Rather, I want to talk about 
security when you travel to a coin 
convention. 

I think I can best tell you about 
security when traveling with a few 
examples. Some will be positive, 
and some will be bad examples. I 
have seen both in my years in the 
hobby. 

I started collecting in 1946, so I 
have been at it for a number of 
years. But I am still just a kid since 
I started so young. 

A friend of mine is a coin 
museum curator. He frequently is 
asked to speak at coin shows and 
bring an exhibit. Now here is a per¬ 
son who is known by sight. He has 
no place to hide in a crowd. How 
does he secure the pieces he has 
to bring to a convention? Simple, 
He doesn’t carry them himself. 
Another member of the museum 
staff carries the specimens to the 
convention, and our well-kown 
curator has no risk to himself or 
the collection. 

I watched another friend of mine 
register at a convention hotel. He 
is a dealer, he travels in a group of 
people. Watch him in the hotel. He 
has an attache case with him. 
Does he set it down while register¬ 
ing? Well, yes. But watch, he has 
his foot on top of the case. 

Here’s another collector I know. 
He is a vest-pocket dealer, always 
has a few items in his case. He’s 
asleep in the coffee shop. His case 
is near but unattended. He pro¬ 
bably had a few drinks and has 
been up for 20 hours straight and is 
exhausted. A friend wakes him up 
and tells him that he will take his 
case for safe-keeping until the 
next day. Sleepily, the collector 
tells his friend OK and goes back 
to sleep. 

Another collector pair locks all 
their coins in the hotel room and 
go down to the convention ban¬ 
quet. After the banquet, the coins 
are gone. Another dealer takes his 
case down to his car to drive home. 


By Byron Johnson 

He can’t find his key with one 
hand, so he sets his case down on 
top of the car, and digs out the key. 
Right, he drives off with the coins 
on the car roof. 

Another dealer drives home. It is 
a long trip. He stops for dinner at a 
drive-in restaurant. The coins are 
left in the car. Two possibilities 
here. Either the trunk is opened or 
the entire car is gone. I am sitting 
on a couch at the American 
Numismatic Association conven¬ 
tion. I look around. Someone has 
left a paper bag on the couch. 
Curious, I look inside. A gold set in 
a plastic holder. I turn it in to 
security. A year later, it is still 
unclaimed. 

I am at a club meeting and it’s 
my birthday. Several friends want 
to help me celebrate. Unfortunate¬ 
ly, I have an exhibit I brought. No 
problem. I give it to a relative to 
take home, while I do some party¬ 
ing. 

The convention has been over a 
full day, the security people want 
to close the security room. Over in 
the corner is one forlorn lonely 
case. Its owner forgot it. At least 
he had sense enough to use the 
security room. 


It seems strange to us that there 
are still a large number of relatively 
new collectors and/or investors 
who still do not belong to any coin 
club or numismatic organization. It 
is inconceivable to us that anyone 
would spend good money and 
valuable time and still not 
associate with his peers in the pro¬ 
motion of his own knowledge 
about his hobby and/or investment 
portfolio. 

Time after time we have talked 
to visitors at some of the coin 
clubs we visit and find that they 
have been “collectors” and/or “in¬ 
vestors” for several years, and yet 
this was their first visit to a coin 
club meeting. All too many of 
these as often as not remark that 
the only coin book they own is the 


Another dealer has a lot of stock 
so he buys two bourse tables side 
by side to display all his material. 
He mans it alone and then 
wonders why and how he lost 
some material to shoplifters. A col¬ 
lector walks up to a bourse table, 
he sets his case down on the floor 
and then becomes extremely in¬ 
terested in buying, looking and 
selling with the dealer, When it 
comes time to leave, he reaches 
for his case which has disap¬ 
peared. 

The security officer gets a phone 
call. The guard who was to be on 
the next shift is phoning in to 
report that he was stopped by an 
armed man who took his uniform 
and identification. You are a dealer 
and you do not price the material 
in your case. You step out for a 
break and your wife watches the 
tables. You come back to find she 
sold only one coin. A gold coin that 
had $5 written on the holder. She 
sold it for $5 naturally. You are run¬ 
ning an auction and showing coins 
to prospective bidders. A bidder 
asks to look at the Stella you offer. 
You hand him the envelope and out 
falls a $3 gold piece. When was the 
switch made? 

Continued on page 24 


“Red Book”. What a waste of time, 
money and energy. Such an at¬ 
titude would be the equal of giving 
the college text book to a child in 
grammar school and expect the 
child to comprehend the text. 
Sheer nonsense. 

Well, why should one join a coin 
club or other numismatic associa¬ 
tion? Why bother with coin books 
or other numismatic publications? 
The answer to both of these ques¬ 
tions is quite simple. Knowledge 
can only be acquired from those 
who have it, be it a grade school 
teacher teaching a child to read or 
an experienced numismatist of 
many years standing giving a lec¬ 
ture at a coin club. 

Continued on page 24 


Join A Coin Club and Learn 

By A. George Mallis, NLG 
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Values & Rarity of 
the Lincoln Cent 

Continued from page 7 

ting extremely difficult to locate in 
recent times. Although most 
strikes of this date are far above 
the average, full strikes are hard to 
locate. Color: Entire series is 
found ranging from a nice golden 
tone to a medium pinkish brick. 
Prices: “P”...$16-$24, 

“D”...$150-$250, “S”...$175-$245. 

1918 - 

This series has been escaping 
both the collector-investor as well 
as the dealer himself. “P” issues 
come well struck with “D” and “S” 
hard to locate in average strikes. 
Full original red-full strikes are 
almost never seen and will bring a 
real premium price. Color: Range 
from a medium gold tone to a full 
brick red. Prices: “P”...$17-$25 
“D”...$160-$240, “S”...$175-$275. 

1919 - 

“P” issues are quite easy to 
locate with “D” and “S” getting 
hard to find in recent times. This 
series is one of many that shows 
up cleaned and recolored. Colors: 
Ranging from a golden shade to a 
full brick red tone. Prices: 
“P”...$13-$17, “D”...$180-$265, 
“S”...$185-$250. 



1920 - 

“P” is the most common date 
found in MS-65. “D” and “S” are 
hard to locate even in MS-60 + 
This series with the exception on 
the “P” is quite hard to locate. Full 
strikes will bring a real premium 
price. Color: “P” are mostly seen in 
a golden tone with “D” and “S” 
found in a brilliant yellow shade to 
a pinkish red. Record price for a 
“S” issue this past year graded 
MS-65 and well struck was $600. 
Full strike “S” in recent years have 
vanished. Color: “P” and “D” are 
seen from a light yellow to a 


medium gold tone. “S” are found 
from a dark golden-orange tone to 
a full brick red. Prices: “P”...$9-$15 
“D”...$195-$395, “S”...$275-$425. 
1921 - 

This series according to most 
copper collectors including this 
author has slowly but surely 
started to disappear from sight. 
Most issues seen are grading 
MS-60 + average strike. Full 
strikes are almost never seen. “S” 
in original red are rare. This series 
again is heavily cleaned & 
recolored. Color: “P” and “S” are 
found from a medium gold tone to 
a medium red brick shade. Prices: 
“P”...$75-$115, “S”...$200-$450. 
(record price for Full strike 
MS-63...$600). 

1922 - 

“D” is normally found weakly 
struck with heavy carbon spotting. 
Full struck issues are rare and br¬ 
ing a big price. The “P” issue is 
now considered no longer part of 
the early set. This is due to soaring 
prices. “P” is mostly seen in good 
to fine condition with higher 
grades bringing a premium price. It 
is wise to have any “P” authen¬ 
ticated before purchase. Many 
buyers of the “P” in high grades 
have little or no experience and 
will often over pay on an overgrad¬ 
ed coin. This author has owned in 
the last twenty years a total of four 
“P” in MS-60 + condition or better. 
There are three types of “P” found: 
First, weak obverse and strong 
reverse with die crack running 
from 11:00 o’clock thru the “O” in 
one. Second, Same as first with no 
die-crack. Third type rarely seen, is 
an almost full struck obverse with 
a weak or average struck reverse. 
No die-crack is found on the type 
three. The “P” is heavily 
counterfeited or seen altered from 
the “D” issue by removal of the 
mint mark. General characteristics 
of the “P” are as follows: Second 
“2” in date is weakly struck. The 
“L” in Liberty is touching the rim. 
“IN GOD WE TRUST” is weakly 
struck except for the “RUST”. This 
author’s opinion that a “P” must 
not show any signs of a “D” mint 
mark to be considered a real 
1922-“P”. The following colors 
have been noted on these issues: 
“D” seen from a deep orange-red 
to a full redish brick. Early strikes 
range from a gold to a medium 
yellow shading. “P” range from a 
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full golden yellow to a pink bri 
Prices: “ D”.. .$1 75-$2' 

“P”...$2500-$8000. Record sale 
1979 for “P” was $8100 for a t> 
three. This issue graded MS-65 
1923 - 

“P” issue is most commo 
found beside the 1920-P. It 
almost always a well to a 1 
struck issue. The “S” is almost 
possible to locate well stru 
Many issues seen are over grac 
as most are almost uncirculal 
sold as uncirculated issues. A w 
struck or full struck piece will bri 
a real premium in price. The we 
characteristics are located on t 
obverse in the area of the headi 
being poorly struck while t 
reverse exhibits a weakness in t 
letter “O” in the word ONE. Col 
“P” issue is seen from a medii 
orange shade to a deep brick rt 
Prices: “P”...$ 9-$1 

“S”...$350-$500. 

1924 - 

“P” issues are getting ve 
scarce to locate in the last ft 
years. “D” and “S” are found wi 
some difficulty but are mosl 
MS-60+ . This yearly issue is oi 
of a number that is cleaned ai 
recolored. Well to full strike pieci 
are rare to locate and bring a re 
premium in price. Color: “P” ar 
“D” are generally seen rangir 
from a light yellow tone to a golde 
shade. “S” are found from a lig 
pinkish brick to a medium red brie 
tone. Prices: “P”...$50-$8: 
“D”...$400-$750, “S”...$395-$595. 

1925 - 

“P” is easy to locate in MS-6 
“D” issue is far more difficult 1 
locate in recent times. “D” issue 
often seen with a slight doublin 
of the mint mark. “S” issue is vei 
hard to locate if not impossibli 
This author has seen only te 
average to well struck pieces in th 
last six years. A real premium o 
this issue can be realized. Th 
strikes on “D” and “S” are averag 
at best. Color: “P” and “D” ar 
seen from a light yellow tone to 
medium gold shade. Luster for thi 
series is generally well abov 
average. Prices: “P”...$9-$1E 
“D”...$150-$225, “S”...$195-$325. 

1926 - 

“P” issues are getting hard t< 
locate just recently. “D” and “S” ii 
better than average luster in MS-61 
grade are rare. Strikes for thesi 

Continued on page 2 
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SILVER DOLLAR SURVIVAL 
A MYSTERY 

By: R. Winston Harris 


The silver dollars minted by the 
United States are probably the 
most widely collected coins in the 
world. Despite their popularity, the 
amazing thing about them is that 
these treasures were able to sur¬ 
vive at all. 

It all started in 1792 when Con¬ 
gress enacted legislation 
establishing the United States 
Mint and the issuance of coins. 
The legislation was approved by 
President Washington on April 2 of 
that year. This is considered the 
birthdate of America’s silver 
dollar...at least from a planning 
standpoint. 

Historians could argue that the 
birth date (conceptually) of an 
American silver crown (dollar-size 
coin of the realm) occured about 
20 years earlier. Their contention: 
Spanish and Mexican crowns hold 
the distinction of being the first 
hard currency to be universally ac¬ 
cepted in all of the original 13 col¬ 
onies. The Continental Congress 
took account of this on June 22, 
1775, and stipulated that paper 
currency should be payable in 
“Spanish milled dollars or the 
value therof in gold and silver.” 
“Therof” was spelled with only one 
“e” in those days. 



The decree caused great confu¬ 
sion among the colonists, 


however, because the exact weight 
and fineness of the silver in the 
Spanish crowns was unkown. 
Also, many Spanish milled dollars 
in circulation were heavily worn 
through use, while others were 
outright counterfeits. Therefore, 
when American currency was 
evaluated in terms of the Spanish 
Piece of Eight, no one knew 
precisely what that value was. 

By the way, the term “dollar” 
was offically adopted by Congress 
on July 6, 1785, as our standard 
monetary unit for currency. The 
word was used because Spanish 
milled dollars were familiar to 
everyone in the American Col¬ 
onies. 

Anyway, other problems soon 
arose when America planned to 
produce its own “dollar” in specie 
form. At first, in 1792, there was 
some controversy about the 
designs which were to appear on 
the coins. There was strong sup¬ 
port in the Congress for showing 
George Washington’s image in 
profile on the planned coins. 
Showing monarchs on coins was 
the common practice of most 
European countries of the time. 

The matter was discussed in the 
House of Representatives and a 
quickly reached decision was to 
show the image of “Liberty” on the 
obverse (front) of the coins, and 
the “American eagle” on the 
reverse. I’ve always strongly 
suspected that President 
Washington played a major role in 
this decision. 

You will recall that before 
Washington became president, 
there was strong support to make 
him “King” of the United States. 
He refused, because his idea of 
democracy was something entirely 
different. In fact, he is known to 
; have abhorred anything “pom¬ 
pous.” Therefore, it would be 
against his nature to support a 
measure proposing his image on a 
coin. He probably told Congress 
he was opposed to this. 


The new American silver dollar, 
or unit, was specified in the 1792 
legislation “to contain 371 y 4 
grains of pure silver or 416 grains 
of standard silver.” Congress did 
not have precise knowledge of the 
purity of the Spanish or Mexican 
crowns when they set this stan¬ 
dard. It turned out that this legal 
standard would have made the 
resultant America’s silver dollar 
issues of 1794 and 1795 inferior in 
value to both the Spanish and Mex¬ 
ican units. Obviously, this would 
have caused many problems in in¬ 
ternational trade where coins were 
traded by weight and fineness. 

Seemingly to the rescue, came 
the newly appointed Director of 
the U.S. Mint, David Rittenhouse. 
Rittenhouse, the inventor of a col¬ 
limating (adjusting light) telescope 
and a former member of Penn¬ 
sylvania’s Assembly, was well 
trained in matters of international 
finance. He quickly pointed out the 
deficiencies in the monetary act of 
1792, but his message was ig¬ 
nored. So he went a step further. 
He initiated on his own authority, 
without Congressional approval, 
the addition of 3% grains of silver 
to each U.S. silver dollar struck in 
1794 and 1795. For this act, Mr. Rit¬ 
tenhouse lost his job. And those 
coins he authorized now hold the 
distinction of being the only 
coinages issued by the United 
States which were produced il¬ 
legally in the literal sense of the 
term. 

Thus, America’s silver coins 
struck after Rittenhouse’s 
discharge, (the coins of 1796) were 
as Congress had dictated. And, as 
Rittenhouse had predicted, they 
encountered severe problems in 
foreign exchange because of their 
inferior silver content. At first, the 
coins merely were discounted 
abroad. Later they became the 
means to great riches to crafty in¬ 
ternational financiers. 

Those familiar with international 

Continued on page 16 
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n County Coin Club President, Jerry Zara (C), congratulates 
Junior and Senior Best in Show winners, Mike Sikkema (L) and 
Frank Kroha (R). *309 on exhibitors marked the 309th day that 
ere begin held captive in Iran. 
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GSNA President, Archie A. Black and wife Brenda, register 
ANACS Seminar participant at GSNA information table provided 
by Ocean County Coin Club during club’s annual show at Kings 
Grant Inn. 


■ ~ f .'*■ “ 





Phil Hanson, president of the Walking Liberty Coin Club of Ne 
Egypt, N J presents trophies to the winning exhibitors in the club 
3rd annual show held on September 28, 1980. First Place, Denni 
Tilghman; Second Place, Douglas Tilghman; and Third Placi 
John Norton. 
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TS IN NEW JERSEY 



ANACS seminar participants compare examples of genuine and 
bogus coins during GSNA sponsored two day counterfeit detec¬ 
tion seminar. 



Two co-ed seminar participants examine coins through stereo 
microscope. 



Pedro Collazo, ANA Certification Service, views suspected 
counterfeit while two participants await their turn. “Welcome 
Back ANACS” banner in background greet ANACS authenticators 
from Colorado Springs Hq. 
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Monmouth County Coin Club Annual Show at the Molly Pitcher, 
Red Bank - left to right: Best of Show winner Jerry Zara, Brick with 
Joseph Clay, Club Pres. Zara won for collection of Prison Coins. 



SILVER DOLLAR SURVIVAL 
A MYSTERY 

Continued from page 13 


foreign exchange soon developed an in¬ 
tricate scheme for profit. They knew the 
U.S. Congressional act of 1792 gave 
Spanish and Mexican coins equal legal 
tender status with America’s dollar. So 
they imported newly struck American 
Silver dollars (of the U.S. lega weight) 
into the West Indies. There, they con¬ 
verted them at a profit into lighter old 
worn out Mexican and Spanish coins, 
and returned the old coins to the United 
States. Then they converted the lighter 
foreign coins into newly minted 
(heavier) U.S. silver dollars at par! This 
assured the traders of handsome profits 
because they received more silver than 
they gave. No wonder so few of those 
18th Century U.S. silver dollars remain 
in high grades! Thousands of them were 
eventually melted for their silver. 

U.S. silver dollars (known as cart¬ 
wheels) dated 1794 and in fine condi¬ 
tion command prices of $11,000 each 
and more. 1795 issues in similar condi¬ 
tion bring $825 or more. 1798 through 
1803 dates sell for $600 a coin and are 
difficult to find even at that price, and 
these treasures in particularly outstan¬ 
ding condition can be bid up to several 
thousand dollars a coin. 

Contributing to the scarcity today of 
these early silver dollars is the fact that 
the price of silver rose sharply in 1804, 
making the metal in the dollar worth 
more than the face price of the coin. As 
a result, even more cartwheels were 
melted for their silver bullion value -- so 
President Jefferson prohibited the fur¬ 
ther minting of the coin. 

The price of-silver returned to more 
reasonable levels in 1934. Silver 
became more abundant. England went 
on the gold standard and set silver’s 
value at 16 to 1 in relation to gold. This 
action paved the way for the striking of 
more U.S. silver dollars two years later. 
Christian Gobrecht gave us the beautiful 
Seated Liberty dollar as a pattern (test 
copies) in 1836, 1838, and 1839. 
Regular issues of these coins were 
released to circulation from 1840 until 
1873. All Seated Liberty dollars are 
scarce today, commanding prices of 
$100 and more in very fine condition. 

In 1873, the U.S. gold dollar officially 
became the American unit coin, replac¬ 
ing the silver dollar. Many people 
thought this meant the end of the silver 


dollar. Production was halted until 
1878, when the silver dollar suddenly 
got new life. On February 28,1878, the 
Bland-Allison Act gave the Secretary of 
Treasury the authority to purchase silver 
for coining purposes. 




This reintroduction of silver crowns 
created a demand for a new dollar 
design. George Morgan designed the 
new dollar, using Miss Anna W. 
Williams, a school teacher, as the model 
for his new coin. Without doubt, the 
Morgan Silver Dollar is the most 
popular crown-sized coin in the world. 
Many dates are still reasonably priced in 
the series. Common dates can be had 
for as little as $12 each in uncirculated 
condition. This is a truly beautiful series 
of coins to behold and possess. They 
seem to have an unlimited investment 
appeal to millions of avid collectors. 

In 1904, the original supply of silver 
authorized under the terms of the 
Bland-Allison Act became exhausted. 
Morgan dollars built up in the Treasury’s 
vaults...partly because the coins were 
large and heavy...and partly because 
the purchasing power of a dollar began 
to erode. The coin was therefore 
thought to be impractical, and produc¬ 
tion was suspended in 1904. 

In 1918, the Pitman Act authorized 
the sale of 259,121,544 U.S. silver 
dollars to Great Britain. Those coins 
were subsequently melted en masse 
and sent to India in bullion bar 
form. Additionally, another 
11,111,168 cartwheels were melted 
domestically to supply silver 
bullion needed for subsidiary 
coins. 

Then, the Morgan Dollar got tem¬ 


porary life in 1921 when the series 
was resumed. In that same year, 
the Peace Dollar was struck as a 
commemorative coin to celebrate 
the end of World War I...replacing 
the Morgan Dollar. The Peace 
Series continued (with design 
modifications) from 1921 through 
1935. But the newly minted Peace 
Dollars also failed to circulate 
widely in commerce and simply 
built up in the Treasury’s vaults. 
Therefore, the Peace Dollar was 
suspended from production in 
1935 because it was commercially 
unnecessary. 



This series is a relatively short 
one with only 24 coins in a com¬ 
plete set. Common date Peace 
Dollars can be purchased for as lit¬ 
tle as $11 each in uncirculated 
condition at the time of this' 
writing. Several others can be 
bought for a couple of hundred 
dollars each. The elusive date is 
the 1934S, which commands 
$2,200 in choice uncirculated con¬ 
dition. The same 1934S could have 
been bought for only $250 seven 
years earlier. This is only one ex¬ 
ample of what investment poten¬ 
tials exist with American silver 
dollars. 

A lot of glamour exists in the 
United States silver dollar series. 
And these coins can be very pro¬ 
fitable to collectors - if they can 
find them. 
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LM-01 

WILLIAM H. HORTON 

LM-32 

EDWARD ADLEMAN 

LM-62 

WARREN L. 

LM-92 


Franklin, N.J. 


Cherry Hill, N.J. 


MUEHLBERGER 

LM-02 

ED REITER 

LM-33 

MICHAEL TIESLING 


Edgewood, N.J. 

LM-93 


Oakhurst, N.J. 


Green Bay, Wisconsin 

LM-63 

RHODERIC L. SEYMOUR 

LM-03 

ARCHIE BLACK 

LM-34 

KURT KRUGER 


York. PA. 

LM-94 


Brick, N.J. 


Kimberly, Wisconsin 

LM-64 

ALFRED E. JOHNBRIER 


LM-04 

CHARLES J. BERG III 

LM-35 

GEORGE B. SHUPP 


Bowie, MD. 

lM-95 


Brick, N.J. 


Rahway, N.J. 

LM-65 

ROBERT C. ANDERSON 


LM-05 

JOHN H. HARRIS 

LM-36 

ROBERT W. ROSS III 


Floral Park, N.Y. 

LM-96 


Asbury Park, N.J. 


Rahway, N.J. 

LM-66 

STEPHEN NAGY 


LM-06 

JOHN E. GRAVES 

LM-37 

AARON J. EVEREST 


Piscataway, N.J. 

LM-97 


Matawan, N.J. 


Rockaway, N.J. 

LM-67 

JACK KLEMES 

LM-07 

JULES E. TOPFER 

LM-38 

GARY DUNAENKO 


Bellmore, N.Y. 

LM-98 


Fair Haven, N.J. 


Somerset, N.J. 

LM-68 

WALTER WELSH 

LM-09 

RICHARD W. HOOKER 

LM-39 

LAWRENCE J. KENDALL 


Browns Mill, N.J. 

LM-99 


Scotch Plains, N.J. 


Jersey City, N.J. 

LM-69 

DOUGLAS R. TILGHMAN 

LM-10 

RANDY BLOCK 

LM-40 

LES FOX 


New Egypt, N.J. 

LM-100 


Flemington, N.J. 


Closter, N.J. 

LM-70 

JOSEPH EISEN 

LM-11 

WILLIAM H. RANDEL 

LM-41 

MARK FERGUSON 


Ridgewood, N.J. 

LM-101 


Hatboro, Pa. 


Oshkosh, Wisconsin 

LM-71 

GUY WHIDDEN 

LM-12 

JOSEPH S. 

LM-42- 

FLOYD C. HOVER 


Frederick, MD 

LM-102 


KEMPROWSKI 


Mt. Arlington, N.J. 

LM-72 

DAVID T. WILSON 


Bound Brook, N.J. 

LM-43 

ROBERT J. DADSON 


Jackson, N.J. 

LM-103 

LM-13 

WILLIAM C. PULLEN 


Carlstadt, N.J. 

LM-73 

GLEN DICKIE 


Princeton, N.J. 

LM-44 

DON DUGAS 


Upper Saddle River, N.J. 

LM-104 


NORMAN W. PULLEN 
So. Casco, Maine 
LM-15 RONALD L. 

TOMASZEWSKI 
Chicago, III. 

LM-16 DAVID R. GREEN 
Madison, N.J. 

LM-17 
LM-18 
LM-19 
LM-20 
LM-21 
LM-22 
LM-23 
LM-24 
LM-25 
LM-26 
LM-27 
LM-28 
LM-29 
LM-30 
LM-31 


DAVID L. KEEFE 
Pompton Lakes, N.J. 

E.J. HILBERT 
Madison, N.J. 1 

PHILIP MANCUSO 
Hammonton, N.J. 
WILLIAM DOMINICK . 

Westwood, N.J. 1 

ROBERT C. MITCHELL 
Silver Springs, MD. L 

RICHARD I. KURLISH 
Mount Holly, N.J. L 

EDWARD J. FILLIGER . 

Brick, N.J. L 

DOMINICA. PALUMBO 
Trenton, N.J. L 

JERRY ZARA 
Brick, N.J. L 

ED SMITH 

Kenvil, N.J. L 

MICHAEL McNAMARA . 
Haledon, N.J. L 

ED HIPPS 

Levittown, PA. L 

VINCENT RATTO 
New York, N.Y. 


Middletown, N.J. 
WILLIAM V. BARONE 
Ledgewood, N.J. 


WARD WARREN 
Jersey City, N.J. 

JAMES A. CANTWELL, JR. 
Trenton, N.J. 

ANDREW ROSENBLUM 
West Orange, N.J. 
MATTHEW T. DeROMA 
Flushing, N.Y. 

JOHN SAUNDERS 
London, N.W.I., England 
JOHN D. FACKO 
Woodcliff Lake, N.J. 


STEVE BLUM 
Edison, N.J. 

JAMES BRANDT 
Pearl River, N.Y. 

PAT O’BRIEN 
Port Monmouth, N.J. 


LM-110 


THOMAS J. SURINA 
Old Bridge, N.J. 
LAURA SPERBER 
Highland Park, N.J. 


BILLY HURST 
Washington, D.C. 

EUGENE S. PAPKOV 
New City, N.Y. ^ 

S. JAMES DE GREGORY 
Hasbrouck Heights, N.J. LM 112 
GROVER C. CRISWELL 
Fort'McCoy, Fla. LM-113 

RONALD DORVAL 
Phi la, PA. LM-114 

CHARLES ANASTASIO 
Upper Montclair, N.J. 

MICHAEL J. DADY 
Detroit, Michigan 
JOHN ALBANESE 
Flemington, N.J. 

EDWARD C. HENRY 
Pipersville, Pa. 

RON ISKOWITZ 
East Brunswick, N.J. 

BOB ROSE 
East Brunswick, N.J. 


STEVEN ORROS 
Fot Lee, N.J. 

LOUIS S. LEVINE 
Aberdeen, N.J. 

R.K. BURKE 
Lakewood, N.J. 

BRIAN HENDELSON 
Fresh Meadows, N.Y. 
JOSEPH A. TELINBACCO 
Edison, N.J. 


JESSE LIPKA 
Flemington, N.J. 

JOHN J. MERRIGAN, JR. 
Livingston, N.J. 

GEORGE SARUNICH 
Brooklyn, N.Y. 

WALTER J. GRESCZUK 
Willingboro, N.J. 

JOSEPH VIGNOLA 
North Brunswick, N.J. 


LM-115 


WILLIAM CROWL 
Hollywood, Florida 
ROBERT H. PETERSON 
Orangeburg, N.Y. 

ALAN ACKERMAN 
East Brunswick, N.J. 
PAUL SPIEGEL 
Brooklyn, N.Y. 

HARVEY ELANDER 
Horseheads, N.Y. 


LM-116 


LM-118 


LM-119 


LM-120 


DAVID GORLIN 
Philadelphia, PA. 


EMIDIO BASTIANELLI 
West End, N.J. 

TONY ROOD 
Endicott, N.Y. 

ALEX G. PERAKIS 
Media, Pa 

LEONARD HELICHER 
Brooklyn, N.Y. 

SELBY UNGAR 
Brooklyn, N.Y. 
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> AARON C. GAIZBAND 
Wilmington, Del, 

1 MORRIS DICKSON 
University Hghts, Ohio 
4 JOHN R. WEEKS 
Morris Plains, N.J. 

) DAVID GANZ 
New York, N.Y. 

I HARRY J. FORMAN 
Philadelphia, Pa. 
DANIELS. SMITH 
Amherst, Mass. 

RICHARD DeLOUGHY 
Livingston, N.J. 

DONALD BUNN 
Millville, N.J. 

JOSEPH McEVOY 
Rockaway, N.J. 

STEPHEN R. TAYLOR 
Dover, Del. 

ART LIVINGSTON 
South River, N.J. 

BOB DIXON 
Red Bank, N.J. 

DAVID L. BAGGETT 
Hancocks Bridge, N.J. 
CHARLES E. FIFIELD 
Virginia Beach, Va. 

FRANK R. TRASK 
Exeter, New Hamp. 
JEFFREY W. LeROSE 
Pompton Lakes, N.J. 
RAYMOND J. HARTMANLM 
Phildelphia, Pa. 

EILEEN M. CALLAHAN Lm 
New Hyde Park, N.Y. 
ROBERT FINGERMAN 
E. Brunswick, N.J. 


LM 


LM 


41 JOHN BEEBE 
Millville, N.J. 

42 THOMAS J. BEERS, Jr. LM-161 
Port Monmouth, N.J. 

43 EDWARD S. GRAYSON, Jr. LM-162 
Lanham, Maryland 

14 ROBERT L. HERSHKOWITZLM-163 
Wilmington, Del. 

15 JOSEPH W. KENNEDY, Jr. LM-164 
Hillsdale, N.J. 

■6 HUMBERT J MORSELLO JrLM-165 

H avert own, Pa. 

7 VICTOR E. JURUSZ LM-166 

Morris Plains, N.J. 

8 JOSEPH PARRELLA LM-167 

Smithtown, N.J. 

9 DENNIS B. TILGHMAN LM-168 

New Egypt, New Jersey 

D JOHN J. WADE LM-169 

Croydon, Penna. 

1 FRANK SQUILLARO LM-170 

Irvington, New Jersey 

’ PETER W. FERGUSON LM-171 

Wayne, New Jersey 

i ROBERT J. CIAFREI LM-172 

Trenton, New Jersey 

I ELMER L. CURRAN LM-173 

Belmar, New Jersey 

' JUDITH KESSLER LM-174 

Millville, New Jersey 

GARY KESSLER LM-175 

Millville, New Jersey 
STANADELMAN LM-176 

Marietta, Georgia 

JOHN R. HILL LM-177 

Woodbridge, N.J. 

ARTHUR C. LEISTER LM-178 

Camp Hill, Pa. 

LM-179 


LM-160 RICHARD GROSS LM-191 GENE BRANDENBURG 
Port Tobacco. Maryland 
LM-192 CHARLES M. ROSENBLATT 
Union, New Jersey 


Baltimore, Maryland 


IRVING KLEIN 


Alburquerque, N.M. 

JOHN S. WRUBLEWSKI LM ' 193 
Lowell, Mass. 

CLAUDE R. WISE II LM-194 
Lebanon, Pa. 

DENNIS E. STEINMETZ LM ‘ 19 5 
Lancaster, Pa. 

ROBERT V. POLITO LM-196 
Lancaster, Pa. 

GENE C. NEEL LM-197 

Purchase, N.Y. 

JIM HALPERIN LM-198 

Boston, Mass. 

TIM LaPOINTE LM-199 

Boston, Mass. 

JOHN A. TCHOR LM-200 

Queens, N.Y. 

PAUL R. BURKE LM-201 

St. Louis, Missouri 
ALAN HAGER LM-202 

New York, N.Y. 

ARTHUR SALTZMAN LM - 203 

Oakhurst, N.J. 

GERALD C. BROWN LM-204 

Oakhurst, N.J. 


LM-205 


GSNA FUTURE SHOWS 


June 11-14, 1981 
6th ANNUAL CONVENTION 
Hyatt Cherry Hill, Rt. 70 Cherry Hill, N.J. 
June 24-27, 1982 
7th ANNUAL CONVENTION 
Hyatt Cherry Hill, Rt. 70, Cherry Hill, N.J. 
June 23-26, 1983 
8th ANNUAL CONVENTION 
Hyatt Cherry Hill, Rt. 70, Cherry Hill, N.J. 
June 21-24, 1984 
9th ANNUAL CONVENTION 
Hyatt Cherry Hill, Rt. 70, Cherry Hill, N.J. 
June 20-23, 1985 
10th ANNUAL CONVENTION 
Hyatt Cherry Hill, Rt. 70, Cherry Hill, N J 


LM-180 

LM-181 

LM-182 

LM-183 


LM-184 

LM-185 

LM-186 

LM-187 

LM-188 


LM-1 


JOHN B. CASKEY 
Oklahoma City, Okla. 

ROBERT W. HEARN LM-206 
Hackensack, N.J. 

JOSEPH NOZINSKI LM-207 

Park Ridge, N.J. 

GEORGE S. CUHAJ LM-208 

Long Island City, N.Y. 

ROBERT E. PENTRACK LM - 209 
Johnstown, Pa. 

EDWARD J. LOYAS LM-210 

Wallington, N.J. 

JOHN A. BUTLER LM-211 

Tribes Hill, N.Y. 

CARL R. FELDMAN LM-212 

S. Spring Valley, N.Y. 

JOHN PARAZZA, JR. LM-213 

Philadelphia, Pa. 

LEONARD LONASCO.Jr LM-214 

Atlantic City, N.J. 

GORDON A. SINGER LM-215 

Greenbelt, Maryland 
GERALD J. ACIERNO LM-216 

Troy, N.Y. 

ROBERT RHUE LM-217 

Denver, Colorado 
RICK SEAR 
Monsey, N.Y. 

FRED L. COLOMBO 
Fraser, Michigan 
ROBERT W. MANGELS 
Adelphi, Maryland 
HARRY HORSTMAN 
Ben Salem, Pa. 


DAVID P. PIKE, Jr. 

Memphis, Tenn. 

EDWARD GORUN 
Philadelphia, Pa. 
ALEXANDER G. ANDR1AH 
Lakewood, N.J. 

RICHARD S. MONTGOMERY 
Willow Grove, Pa 
JERRY KRAMER 
Smithtown, New York 
WILLIE R. WEROSTA 
Trenton, New Jersey 
THOMAS J. CRESWFI I JR 
Waterville, Maine 
THOMAS S. BRIDY 
Milton, Penna. 

MICHAEL AMCHIN 
Brooklyn, New York 
EVAN LEHRMAN 
Jamaica, New York 
RICHARD V. KAUFMAN 
Forest Hills, New York 
FRANK GREENBERG 
Springfield, Penna. 

GENE YOTKA 
Brick, New Jersey 
JAMES REID 
Sante Fe, New Mexico 
JEFFREY SAPAN 
Brooklyn, New York 
RICHARD D. MITCHELL 
Oklahoma City. Oklahorra 
SCOTT A. TRAVERS 
New York, N.Y. 

PETER D. HARCAR 
Flemington, N.J. 

ROLAND G.C. YOUNG 
Lancaster, Penna. 

JOSEPH F. BRAUN 
Lancaster, Penna. 

SILVANO DiGENOVA 
Philadelphia, Pa. 

PAUL PADGET 
Cincinatti, Ohio 
BRIAN G. KESTNER 
Millbrae. California 
WARREN C. EVANS 
Milton, Penna. 





Cherry Hill Stamp & Coin Club ■ #CLM-1 

P.O. Box 1132 
Cherry Hill, N.J. 08034 
Meets 3rd Thursday 
Community Center 
Cherry Hill, N.J. 

Middlesex County Coin Club ■ #001 

1709 Lawrence St. 

Rahway, N.J. 07095 
Meets 3rd Thursday, 

The Loyal Order of Moose #1360 
989 Convery Blvd. 

Perth Amboy, N.J. 

Hazlet Coin Club ■ #002 
P.O. Box 125 
Hazlet, N.J. 07730 
Meets 4th Monday, 8 p.m. 

Veterans Pk. Recreational Bldg. 

Union Ave. 

Hazlet, N.J. 

Ocean County Coin Club ■ #004 

1333 Fourteenth Street 
Lakewood, N.J. 08701 
Meets 1st & 3rd Tues. 8 p.m. 

Firemen’s Memorial Building 
Hwy. 88 & Memorial Parkway 
Point Pleasant, N.J. 

Monmouth County Coin Club, lnc.-#005 
P.O. Box 761 

Port Monmouth, N.J. 07758 
Meets 3rd Monday 8 p.m. 

American Legion Post 
Bridge Ave. 

Red Bank, N.J. 

Old Bridge Coin & Stamp Club ■ #006 
19 Deerfield Rd. 

East Brunswick, N.J. 08816 
Meets 2nd Tuesday 
Hill Lanes Bowling Alley 
U.S. Hwy No. 9 
South Amboy, N.J. 

Israel Numismatic Society of N.J.-#007 

Box 44 Town Center 

West Orange, N.J. 07052 

Meets 4th Tuesday 

National State Bank 

Linden & Morris Aves. 

Springfield, New Jersey 

Israel Numismatic Society 
of Centra! Jersey - #008 

P.O. Box 215 

New Brunswick, N.J. 08903 
Meets 3rd Monday 8 p.m. 

YMHA 


GSNA ME 


2 So. Adelaide Ave. 

Highland Park, N.J. 

Atlantic Coast Stamp & Coin Club-#009 

26 Ocean Avenue 
Manasquan, N.J. 08736 
Meets 4th Tuesday 7:30 p.m. 

2nd Floor, Boro Hall 
Manasquan, N.J. 

Trenton Numismatic Club, Inc. - #012 
P.O. Box 93 - Trenton, N.J. 08601 
Meets 4th Monday 8 p.m. 

Polish American Club of C.J. 

Rt. 130 and Rt. 156 
Yardville, N.J. 

Wekearny Stamp & Coin Club - #013 
100 Central Ave. 

Kearny, N.J. 07032 
Meets 3rd Tuesday 
100 Central Ave. 

W.E. Club Room 

Kearny, N.J. (employees only) 

Leisure Village Original Coin 
& Medal Club ■ #014 

133B Farrington Court 
Lakewood, N.J. 08701 
Meets 1st Wednesday 2 p.m. 
Dorchester Hall Clubhouse 
Lakewood, N.J. 

Summit Coin Club ■ #015 
46 Myersville Rd. 

Chatham, N.J. 07928 
Meets 2nd Monday 
Edison Recreation Center 
100 Morris Ave. 

Summit, N.J. 

South Jersey Coin Club - #016 

311 South 4th Street 
Millville, N.J. 08332 

Meets 2nd Tuesday 8 p.m. (Sept.-June) 

Wheaton Plaza Branch - Heritage Bank 

Millville, N.J. 08332 

Also 8 p.m, 4th Tuesday (Sept.-June) 

St. Andrew’s Church 

Bridgeton, N.J. 

The Newark Museum - #017 

49 Washington St. 

Newark, N.J. 07101 
(Research Projects) 

Hunterdon Coin Club - #018 
P.O. Box 472 
Flemington, N.J. 08822 
Meets 3rd Tuesday 
Moose Hall 


Barley Sheaf Rd. 

Flemington, N.J. 

Plainfield Area Coin Club - #019 

P.O. Box 66 
Dunellen, N.J. 08812 
Meets 4th Monday 8 p.m. 

Rescue Sqaud, Main St. 

Dunellen, N.J. 

Fairlawn Coin Club - #020 
P.O. Box 113 
Hawthorne, N.J. 07506 
Meets 1st & 3rd Weds., 8 p.m. 

(Except July & August) 

High School Cafeteria 
Berdan Ave., Fairlawn, N.J. 

Currency Club of Chester 
County, Pa. - #021 
633 North Church St. 

West Chester, Pa. 19380 
Meets 3rd Thursday, 8 p.m. 

No meetings, July & Aug. 

Chester County Federal Savings & Loan 
Corner of High & Market St. 

West Chester, Pa. 

Passaic County Numismatic Club, Inc. 
#022 

P.O. Box 291 
Clifton, N.J. 07011 
Meets 1st Wednesday 
Johnny’s Banquet Hall 
110 Ackerman Ave. 

Cilfton, N.J. 

Kent Coin Club - #024 
P.O. Box 857 
Dover, Delaware 19901 
Meets 2nd Thurs, 7:30 p.m. 

at WSFS Building 
5 East Reed Street 
Dover, De. 

Israel Numismatic Society of 
South Jersey - #026 

P.O. Box 3258 
Cherry Hill, N.J. 08034 
Meets 1st Wednesday 8 p.m. 

Temple Beth Shalom 
Whitehorse Pike & Green St. 

Haddon Heights, N.J. 

Garden State Coin Club ■ #027 
454 River Drive 
Westville, N.J. 08093 
Meets 1st Saturday 8 p.m. 

St. Anne’s Church Annex 
Westville, N.J. 

Atlantic County Coin Club ■ #028 
6905 Winchester Ave. 

Ventnor, N.J. 08406 
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I BER CLUBS 


Meets 4th Sunday 2 p.m. (Sept.-May) 
Ventnor Recreational Building 
Atlantic,Ave. & Newport 

Garfield Coin Club - #031 

P.O. Box 113 

Hawthorne, N.J. 07506 

Meets 2nd Friday (except July-August) 

AM VETS Post 13 

326 Outwater Lane 

Garfield, N.J. 

Hackettstown Coin Club ■ #032 
13 Marjorie Dr. RD 1 
Hackettstown, N.J. 07840 
Meets 4th Wednesday 
American Legion Hall 
Willow Grove Road 
Hackettstown, N.J. 

Morristown Coin Club - #033 
P.O. Box 211 
Ironia, N.J. 

Meets 1st Tuesday (except July 
VFW Hall, Route #53 
Morris Plains, N.J. 

Northern Valley Coin Club - #034 

P.O. Box 141 

Demarest, N.J. 07627 

Meets 4th Tuesdays 8 p.m. (Sepl.-June) 

Demarest Methodist Church 

109 Hardenburg Ave. 

Demarest, N.J. 

Somerset Coin Club - #035 
1465 Easton Avenue 
Somerset, N.J. 08873 
Meets 2nd Monday 
Members Homes 

Forks of The Delaware Coin Ciub-#036 

110 Henderson Street 
Philipsburg, N.J. 08865 
Meets 1st Monday 7:30 p.m. 

City Federal Savings & Loan 
Roseberry Street Branch 
Phillipsburg, N.J. 

Bergen County Coin Club, Inc - #037 
P.O. Box 126 

North Hackensack Station 
River Edge, N.J. 07661 
Meets 3rd Wednesday 8 p.m. 

(except July-August) 

No. 2 Firehouse, Kindermack Rd. 

River Edge, N.J. 

Israel Numismatic Society of 
Northern N.J. • #038 
1600 Center Ave. 

Fort Lee, N.J. 07024 
Meets 2nd Wednesday 
Paramus Jewish Community Center 
Paramus, New Jersey 

Essex County Coin Club - #039 


38 Princeton St. 

Maplewood, N.J. 07040 
Meets 2nd Tuesday 
Prospect Presbyterian Church 
Corner of Prospect St. & Tuscan Rd. 
Maplewood, N.J. 

New Egypt Coin Club - #040 
P.O. Box 64 
New Egypt, N.J. 08533 
Meets 1st & 3rd Tuesday 7 p.m. 

Fire House 
New Egypt, N.J. 

AT&T Long Lines Pioneer Coin Club 
- #041 

c/o Herb Aston 

AT&T Long Lines Rm. 4A220 

Bedminster, N.J. 07921 

Meets every Tuesday 12:30 p.m. 

Pioneers Lounge 

Camden County Coin Club - #043 
3 Saxony Dr. 

Cinnaminson, N.J. 08077 
Meets 4th Monday 8 p.m. 

Naus Hall 

Temple Lutheran Church 
Route 130 & Merchantville Ave. 

(Irving Ave.) 

Pennsauken, N.J. 

LERA Coin Club ■ #045 
P.O. Box 787 
Pearl River, N.Y. 10965 
Meets 2nd Wed. (Except July & 
August) 8 p.m. 

LERA Clubhouse 
North Middletown Rd. 

Pearl River, N.Y. 

Sussex County Coin Club - #046 
RD 6 Box 495 
Newton, N.J. 07860 
Meets 2nd Monday 8:00 p.m. 

Sussex County Ext. Service Bldg. 
Saint Paul’s Abbey 
Route #206 
Andover, N.J. 

Wharton Coin Club - #047 

3 Park Avenue 

Minehill, N.J. 07801 

Meets 2nd Tuesday 7:30 p.m. 

Wharton Library 
Main St. 

Wharton, N.J. 

Picatinny Coin Club - #048 

Attn: George E. Vernoski 
Picatinny Arsenal ARRADCOM, 
Dover, N.J. 07801 
Meets: 3rd Wednesday 8 p.m. 
Picatinny Arsenal Building 175 

New Jersey Numismatic Society - #049 
P.O. Box 211 


Ironia, N.J. 07845 
Meets 3rd Monday 
Sentry Savings & Loan 
Bloomfield Ave. 

Caldwell, N.J. 

PAK Jefferson Nickei Club - -050 

P.O. Box 1205 
Montclair, N.J. 07042 

Holly Coin Club - #051 
Rt. 16 - Fostertown Rd. 

Mount Holly, N.J. 08060 
Meets 2nd Sunday - 2 P.M. 

Mount Holly Fire House 

Rockland Coin Club - -052 
P.O. Box 411 

Spring Valley, N.Y. 10977 
Meets 2nd & 4th Mon. (Sept.-June> 

New Jersey Exonumia Society - -053 

P.O. Box 247 

New Egypt, N.J. 08533 

PRESIDENT CALLS FOR 
NOMINATIONS 

Continued from page 1 

clubs must bear the signatures 
and address of at least two of¬ 
ficers of the nominating club." 

“In order to be a candidate for 
office, a member must receive at 
least two (2) nominations from 
member clubs in good standing 
and at least two (2) nominations 
from individual members in good 
standing. No member ma^ 
nominate himself nor nominate a 
number of candidates for any of¬ 
fice in excess of the number to be 
elected therefor. The Secretary 
shall promptly write to each 
nominee notifying him of such 
nominations and requesting his 
written acceptance or refusal 
thereof. No nominee may accect a 
nomination for more than one elec¬ 
tive office in any one election” 
“The Secretary shall cause a 
current list of nominations ana the 
actions of the nominees therein to 
be published in the WINTER issue 
of the NJNJ in the election year. 
The Secretary shall obtain and 
publish in the winter issue of the 
journal for such year a biography, 
not exceeding 250 words in length, 
of each nominee who has so ac¬ 
cepted a nomination, which 
biography shall include a record of 
his services to the Association and 
to numismatics in general.” 

“Any person elected as Presi¬ 
dent cannot be a candidate for the 
office of President in the subse¬ 
quent election.” 


- 21 - 




AALL COINS & JEWELRY 


• Daily Quotes on Silver & Gold - 201-238-6670 

• Buy - Sell - Trade - Appraise Coins, Jewelry & Diamonds 

• Will Travel For Large Collections and Estate Jewelry 


AMERICAN OFFICE MALL 

275 ROUTE 18 
EAST BRUNSWICK, N.J. 

(Next to Crazy Eddie’s & Loews Theater) 


Quantities or Single Pieces Always Needed 

HOUfts BY APPOINTMENT 
201-238-6670 ■ Anytime 

MEMBER ANA GSNALM#113 

_ __ _ / 



AARON J. EVEREST 

ROCKAWAY TOWNSQUARE MALL 
ROCKAWAY TOWNSHIP. N.J. 
201-328-0636 

HOURS 10:00 A.M. - 9:30 P.M. 






LIFE MEMBER: 
ANA, MANA, GENA 
MCC and GSNA 

MEMBER: 

OIN, TAMS, AINA 

ANCS and FMCS 


John H 

. Harris 


Buy-. Sell - Appraise: 

ANTI-SLAVERY TOKENS & MEDALS 

COINS & COLLECTIONS 


(201)922-9387 

P.O. Box 521 

Asbury Parl< N.J. 07712 



_^ 

GSNA FUTURE SHOWS 


June 11-14, 1981 - 6th ANNUAL CONVENTION, Hyatt 
Cherry Hill, Rte. 70, Cherry Hill r .N-J- 
June 24-27,1982 - 7th ANNUAL CONVENTION - Hyatt 
Cherry Hill, Rte. 70, Cherry Hill, N.J. . 

June 23-26,1983 - 8th ANNUAL CONVENTION - Hyatt 
Cherry Hill, Rte. 70, Cherry Hill, N.J. 

June 21-24,1984 - 9th ANNUAL CONVENTION - Hyatt 
Cherry Hill, Rte. 70, Cherry Hill, N.J. 

June 20-23 - 10th ANNUAL CONVENTION - Hyatt 
Cherry Hill, Rte. 70, Cherry Hill, NlJ.^ 
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CLUB CALENDAR 

In an attempt to coordinate show dates for the Coin 
Clubs in New Jersey, GSNA will publish, in each issue 
of the NJNJ, the dates of any coin club show. It is 
hoped that by providing this information, clubs will be 
better able to plan their show and avoid conflicts with 
other club shows that have already chosen a date. We 
urge all clubs, whether GSNA members of not, to 
cooperate in this long overdue attempt to eliminate 
bucking each other by competing for the same in¬ 
terested persons to attend 3 or 4 shows scheduled on 
the same day. Only your help and cooperation will 
resolve this annual problem which sometimes causes 
bad feelings among some of the clubs. Come on clubs, 
let’s get it togehter in 1981. 

December 12-14 - NINTH ANNUAL NEW YORK IN¬ 
TERNATIONAL NUMISMATIC CONVENTION, 
Sheraton Centre-7th Ave., between 52nd & 53rd Sts., 
New York, N.Y. 

February 22 - MONMOUTH COUNTY COIN CLUB 6th 
SEMI-ANNUAL COIN SHOW at the Molly Pitcher Inn, 
Hwy. 35, Red Bank, New Jersey 
March 14 - BERGEN COUNTY COIN CLUB ANNUAL 
COIN SHOW, Bergen Mall Auditorium, Bergen Mall 
Shopping Center, Paramus, N.J. 

April 2-5, 1981 - 25th ANNUAL METROPOLITAN NEW 
YORK NUMISMATIC CONVENTION, The Vista Interna¬ 
tional Hotel at the Twin Towers, World Trade Center, 
New York. 

April 5, 1981 - FAIRLAWN COIN CLUB 11th ANNUAL 
COIN SHOW, Fairlawn, A.C., Parmella & Fairlawn Ave., 
Fairlawn. 

September 13, 1981 - OCEAN COUNTY COIN CLUB 
-11th ANNUAL COIN SHOW, Beacon Manor Hotel, 
Ocean Ave., (Hwy 88 & Hwy. 35) Point Pleasant Beach, 
N.J. 

October 11 - HACKETTSTOWN COIN CLUB ANNUAL 
COIN SHOW, American Legion Hall, Willow Grove, 
Hackettstown, N.J. 

October 24 - NORTHERN VALLEY COIN CLUB AN¬ 
NUAL COIN SHOW, Bergen Mall Auditorium, Bergen 
Mall Shopping Center, Paramus, N.J. 



KENT CLUB ISSUES TOKEN 


In observance of their ninth annual Coin Show, the Kent Coin Club of 
Dover, Del., has issued a wooden nickel featuring its logo on the 
obverse and the John Dickinson Mansion, home of the “Penman of 
the Revolution,” on the reverse. Copies are available for 50 cents 
each and SASE by writing the Kent Coin Club, P.O. Box 857, Dover, 
Del. 19901. 



See you in 

JUNE 


at the Garden State 
Numismatic Association 

6th Annual Convention 
June 11-14, 1981 

Arrive early. . .stay later! 

Hyatt ® Cherry Hill 

Route 70 & Cuthbert Road 
Cherry Hill, N.J. 08034 
(609) 662-3131 
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IS COIN INVESTING HERE TO STAY? 


Not too many years ago collec¬ 
tors frowned on the use of the 
words “numismatics” and “in¬ 
vesting” in the same sentence. At 
club meetings if one mentioned in¬ 
vesting, he was looked upon as an 
outsider who would not last very 
long in the club. Today, however, 
these terms’ are a part of our every¬ 
day language. What has caused 
this dramatic change? 

This new trend can be attributed 
to the master villian of our time, in¬ 
flation. When the price of 
everything including gasoline, 
food and housing increases at a 
faster rate than our income, it is 
only natural that people look 
around for some type of hedge 
against inflation. Numismatics 
has proved to be one such hedge 
which has yielded above-average 
returns over the long term. Indeed, 
if one compares the prices of to¬ 
day with those of a year ago, one 
would agree that it also an ex¬ 
cellent hedge over the short term. 

Investors have always been a 
part of our hobby. One must 
remember that, in many instances, 
if it weren’t for investors who per¬ 
form a service when they withdraw 
coins from the market, there would 
be no future supply of coins. In 
return for their services the in¬ 
vestors are entitled to a 
reasonable profit. However, 
abuses have occurred from time to 
time - the most recent being the 
roll investors of the mid 60’s. 
These uneducated investors were 
led by mintage figures and 
fastbuck dealers into buying 
whatever was being promoted at 
the time. By the time investors 
realized that the rolls were over¬ 
priced the bubble burst leaving 
them holding the bag. 

It is only in the last several years 
that investors have once again 
been attracted to our hobby in 
large numbers. This is due in part 
to the national publicity given rare 
coin investments. A week hardly 
passes without an article appear¬ 
ing in such publications as The 
Wall Street Journal, Fortune, U.S. 
News & World Reports, Barrons or 
Time. 


By James K. Brandt 

Today’s investors are more 
educated and more selective for 
they are buying only those coins 
which have an established rarity. 
Most of the coins struck during the 
past fifty years are not considered 
rare. Some may be scarce, but 
definately not rare. 

As more and more people turn to 
investing the law of supply and de¬ 
mand begins to play a predomi¬ 
nant role in the pricing of coins. 
The emphasis today is on high- 
quality (MS-65) coins of which 
these is only a limited supply. As a 
result, the prices of these coins 
have skyrocketed to such a level 
that the average collector can no 
longer afford to collect MS-65 
coins. 

A word of caution to the investor 
reading this article - take time to 
learn how to grade coins. As the 

SECURITY VITAL TOPIC 

Continued from page 9 

Well, hopefully, I have made you 
aware of what has happened in the 
past. Every incident mentioned 
happened at shows I attended. 
Some had happy endings and 
some did not. The main problem 
with keeping your coins secure is 
to convince yourself that it can 
happen to you. If you do not 
develope habits that you go 
through to secure your coins, then 
possibly I will have another inci¬ 
dent to report next time I write an 
article of this sort. 

You want a short list of rules? 
Well, let’s see. Never let anyone 
know you will be carrying coins 
with you. Never let your case out of 
your hand or at least your sight. Be 
a believer in Murphy’s Law which 
states that if anything can go 
wrong, it will. Don’t leave anything 
in a hotel room or an unattended 
car. If possible, travel with a col¬ 
lector friend. Watch out for your 
friends’ coins while you are wat¬ 
ching your own. And ask them to 
be sure you pick up all your things 
when you leave. Security is a group 
project. Help other collectors be 
secure and they will watch out for 
you. End of sermon. Be safe. 


high quality coins disappear into 
investment portfolios, many 
cjealers attempt to sell overgraded 
coins. To the inexperienced in¬ 
vestor overgrading could cost you 
thousands of dollars when you 
finally sell your coins. 

How long the investor remains 
on the numismatic scene would be 
hard to estimate. It could be as 
long as twenty or thirty years ac¬ 
cording to some large coin invest¬ 
ment firms. That it will be a long 
time is certain as “funds” in rare 
coins are beginning to appear. One 
large national firm has setup a 
“Partnership” with a proposed 
capital of ten million dollars. 

The recent high prices in silver 
and gold finds the collector in a 
situation where he is competing 
not only against the investor for 
choice coins, but also against the 
bullion dealers. The question one 
is faced with today is not whether 
the investor is here to stay, but is 
the collector here to stay. 

JOIN A COIN CLUB 

Continued from page 9 

All basic knowledge has to be 
acquired from someone or 
somewhere and numismatic 
knowledge is no exception. If one 
wants to learn about collecting or 
investing in coins, one must get 
this information from those who 
have it and membership in a coin 
club or other numismatic associa¬ 
tion is about as good a place to 
start as any. 

Coin clubs may be of the local 
variety, the regional type or of na¬ 
tional scope such as the American 
Numismatic Association. Each in 
its way serves a very vital need for 
the collector. In the smaller local 
club the new collector can talk 
with his friends and neighbors 
about the common likes and 
dislikes. In the regional clubs, the 
more broad subjects are covered in 
the club meetings and seminars. 
On the national level, the collec¬ 
tors come in contact with the 
giants of the hobby who have years 
of professional experiences. 

Join a coin-club. You’ll be glad 
you did! 
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VALUES & RARITY 
OF THE LINCOLN CENT 

Continued from page 10 


issues are very weak and usually 
appear to be almost uncirculated. 
When a purchase of this issue is 
made, careful examination must 
be done to be sure that coins are 
really uncirculated. Full strikes are 
rare in this issue than in the 1915-S 
issue. Color: “P” is found ranging 
from a yellow to golden shade with 
“D” and “S” being seen from a 
medium orange-yellow to a full red 
brick shade. Prices: “P”.,.$30-$50, 
“D” & “S”...$225-$350. (Recent 
record sale on a 65+ above 
average strike “S” went for $550). 
1927 - 

“P” issues are struck well with 
“D” and “S” found bluntly struck. 
Until this year it was very common 
to find original “D” issues at about 
a^very other coin show. This is now 
no longer true. “D” are as hard to 
locate as the “S” issues. The “S” 
issue is by far one of the hardest to 
locate in well struck condition for 
any of the strikes of San Francisco 

f -- 


mints of the 1920’s. Until the mid¬ 
dle of 1979, this author had not 
seen a FULL STRIKE. Estimates 
are that full struck pieces of this 
“S” issue are as rare as the 1915-S 
well struck. Color: “P” is found 
ranging from a medium yellow to a 
golden shade. “D” are seen from a 
light yellow to a dark golden tone. 
“S” range from a full yellow- 
orange to a light pink brick shade. 
Prices: “ P”...$11-$16, 

“D”...$100-$150, “S”...$175-$250. 
1928- 

This entire series is bluntly 
struck. This is unusual as most 
“P” are well struck. Location of all 
three issues has become difficult. 
Above average strikes are rarely 
seen and full strikes are as rare as 
the 1914 series. Again, this series 
like many others have been clean¬ 
ed and recolored. Color: “P” 
issues seen from light yellow to a 
golden tone. “D” & “S” are found 
ranging from a dark yellow-gold to 


a medium brick red. Prices: 
“P”...$14-$20, “D”...$100-$175, 
“S”...$175-$225. 

RARITY CHART - MS-65 Grade 


1) 

1922 

11) 

1925-S 

2) 

1914-S 

12) 

1927-S 

3) 

1915-S 

13) 

1926-D 

4) 

1914-D 

14) 

1926-S 

5) 

1913-S 

15) 

1924-S 

6) 

1920-S 

16) 

1918-D 

7) 

1923-S 

17) 

1920-D 

8) 

1921-S 

18) 

1922-D 

9) 

1924-D 

19) 

1911-S 

10) 1918-S 

20) 

1912-S 


Club Secretaries ■■ 

Check the Club 
Membership on Pages 
20 and 21 to be sure all 
information is correct 
and includes date,time 
and meeting place. 


NORMAN BLUM 


STEVE BLUM 


PARK AVENUE 
COIN CENTER, INC. 

(201)985-1616 

1780 LINCOLN HWY,. RT. 27 
(Between Highland Park & Metuchen) 

P.O. BOX 1404 
EDISON, N.J. 03817 

ANA, QSNA-LM #56 


FACT’S TELETYPE 
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Andrew Rosenblum 


W.P. ANDREWS CO., 

LM OSNA SO 

Specialist in 

Israel, Palestine, & Judaica 
Coins, Currency & Medals 
Ancient Judean Coins 

Box 24, Town Center 
West Orange, N.J. 07052 
(201) 676-8529 


Carl Rosenblum 

INC. 


NAME YOUR PRICE 

I need the following and will pay dearly for 
accurately graded coins! 


GEM F/S BARB. 25* 

XF-45 18TH CENTURY TYPE COINS 
PROOF - LIKE MORGAN $1.00’s 
GEM F/S PEACE $1.00’s 
GEM BUFFALO 5*’s - 1928 - 37 - PDS 

Write or call (collect over $500.) NOW! 


L.J. KENDALL 
RARE COINS 

201-963-6339 
P.O. Box 4012 
Jersey City, N.J. 07304 



WE WANT TO BUY 
YOUR COINS 

PAYING HIGHEST PRICES FOR 

• UNITED STATES COINS 
» GOLD COINS -PROOF and MINT SETS 

* BULK SILVER COINS • PAPER MONEY 

• FOREIGN COINS • TOKENS, ERRORS 

All scrap gold and silver 
For all silver coins prior to and including 1964, 

WE WILL PAY THE HIGHEST PRICE 
Phone for late quote 

ALL Coins Are Valuable to Us. 

Bring Them In - We’ll Buy Them. 

No limit to quantity, immediate payment, 
free estimate on small lots. 

STONE HOUSE 
COIN SHOP 

401 PARK AVENUE 
SCOTCH PLAINS, N.J. 07076 
ANA LM 1802 (201)322-2188 GSNA LM-09 


GSNA LM 39 


Investment Quality 

Rare U.S. Coins 

BOUGHT AND SOLD 

Also Buying Com I'nited States Patterns 
arid Hawaiian Coins 

Call or Write 

Ridgewood Numismatic 
Investments 


612 N. Maple Avenue 
Hohokus, New Jersey 07423 
(201)445-5472 ANDREW P. LUSTIG 

GSNA LM-55 
ANA LM-2446 
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TOLL FREE 
OUT OF STATE 
1 - 800 - 526-3080 


201 - 238-3080 



RENROB IS 
BUYING 

UNCIRCULATED 
BARBER HALVES 
$3500 each. 


We need quantities and will pax; more for rare 
dates 


Must be full original luster. No cleaned, dipped, bag 
marked or coins with slide marks accepted. See our 
representatives at most major conventions or call 
1-800-526-2450 for shipping instructions. 


Bob Rose I 

JKenroD 

Hours by Appointment 4 CORNWALL DRIVE P.O. Box 788 

(201) 238-3080-1 EAST BRUNSWICK, N.J. 08816 East Brunswick, N.J. 08816 


Ron Iskowitz 
ANA LM 1811 
GSNA LM - 088 
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Comprehensive Stock 


LARGEST STOCK OF CHOICE CONDITION 
WORLD COINS IN CENTRAL JERSEY 


EXPERT GUIDANCE IN SETTING UP QUALITY 
INVESTMENT PORTFOLIOS 



• UNITED STATES COINS 

• FOREIGN COINS 

• ANCIENT COINS 

• U.S. PAPER MONEY 


• RECOGNIZED STATE APPRAISERS • 


Complete Stock of Coin and Stamp Accessories 
VISIT OUR NEWLY REMODELED STORE 


Monmouth Stamp & 
Coin Shop 


ESTABLISHED IN 1953 

LIFE MEMBER: ANA, GSNA, MANA, GENA, MCCC 
MEMBER: SPMC, CWTS, SAN 


Jk 


( 201 ) 741-0626 

39 MONMOUTH STREET RED BANK, N.J. 07701 


HOURS: Daily 10 A.M. - 5 P.M. 
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